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MARKET SESSION
- SHORT AND DULL

Recessions Shown, Ranging
From Fractions to Points,
) in Leading Stocks.

TOTAL OF GOLD IMPORTS
PLACED AT $61,500000

Partial Recoveries Noted, But Un-
dertone Inclined to Heaviest.
{ Iron and Steel Review.

NEW YORK, June 17.—There was little
n today's short and dull session to justify
axtended or specific comment. Prices of
Jeading etocks receded from substantial
fractions to a point, under the adverse in-
fluenee of the Mexican and railroad labor
situations, whils certain speciaities, nota-
bly Mexican Petroleum, New York Air-
brakas, General Electric, Pressed Steel Car
and peveral of the other motors, were
lower-by 2 to 2 points. Partial recoveries
frem thess levels occurred before the
clope, but the undertone was Inclined
to heaviness, Total sales of stocks
amounted to only 220,000 shares.

Inflow of gold from Canada amounted
to $4,700, bringing the total movement
from across the border up to $61,500,000,
and another small export of the metal
to Cuba, presumably in connection with
the sugar industry, was reported.

Mercantile agencies noted further
gradual contraction of business in cer-
tain lines, but trade in general is
booked up for many months to come.
Prices of wvarious products, following
the tendency of fabricating iron and

are inellned to ease off. There
was B further shading of exchange
rates on Berlin and Vienna, & oondi-
tien paturally attributed to the defeat
of the Austrian forces in the Russian
drives, Sterling and franca were vir-
tually ‘enaltered with light dealings.

Falltng Off in Bank Yoans.

Thedank statement showed a further
fefoetion of actunl loans, which de-
Creased by more than $20,000,000, with
& gain.of as much in cash and an in-
crease of about §I1,600,000 In excess
reserwes, bringing that item up to al-

. mest §84000,000, as against $56,000,000
earty In the month,

and irregular tone ruled in

- the market, with further reduc-

tien of offerings of the Anglo-French

which made slight recovery. To-

tal sales of bonds (par value), $1,910.-

! 990.  United States 4s and Panama 8s

dedlined 3 per ecent on ecall during

the week.

The political comventions and their
subsequent devslopments, Mexican af-
falrs and the course of forelgn events
in their relation to the financial mar-
kets passed in review before Wall
street this week. The latter was re-

+ garded as most interesting, if not sig-
nificant, by reason of the further de-
mands which are llkely to be made
upon this country’s banking resources.

'!nrﬁgn!ommm

Consummation of the fAfty-million-
dollar Russian lean under novel condl-
tions and upon highly attractive terms
was followed by well defined reports
of further undertakings for England
and France, which contributed in part
to the heavy selling of Anglo-Frenen
58 at substantial concessions. It ts
understood that the French negotiation
iz well toward completion, the chief
obstacle evidently being the unwilling-
ness of our bankers to accept the se-
curity o by horrowers.

As for a British loan, it is au-
t!;‘oﬁh:lvol_r stated th:t matters have
n yet passed beyond the stage of
informal on, Méantime, exports
of merchandise and war supplies in
genergl to the epuntries of the entente
allles continue in stupendous velume,
and the movement of British gold from

10 this center has awellen to
abeut §62,000,000, with a resultant stiff-
ening of discounts at London.

Mexiean Situation Perplexes.

Finanalal interests realize that the
Mexican situation is again a critical
one, but seem hopeful of a settlement
without resort to more drastic meas-
ures. Becurities of forelgn companies
eperating In that republic denoted
gTestest depression In the lower -
tations of the final gmession otq‘:l'nm
vluk.

nterruption of conferences between
the raliroad managers and thelr em-
ployes was reflected in heaviness of
rails, but this was partly neutralized
by the restoration of dividends to the
rates existing before the outbreak of
the European war by Louisville and
ﬁuhvln. and several! less important

nes,

The stock market was wholly in th
hands of the speculative elemem:
whose operations were naturally re-
stricted by impending uncertainties.
:‘:.r:bﬂ Hquidation of specialties was

except in su é
notably = gars, which were

Heaviest Orders for Steel

Booked on Foreign Account

NEW YORK. June 17.—The largest
tonnage of orders coming to the steel
mills this week has been for foreign
aceount. Russia and Italy are placing
the heaviest contracta, hut France,
Great Britain and Japan are distribut-
ing some orders with additlonal sub-
stantial contracts developing. Russia
has virtually closed for 200,000 tons
of sixty-seven and one-half-pound
ralls, and for 200,000 tons of barhed
wire; about three-fourths of this ton-
nage will be furnizshed by the United
Btates Bteel Corporation.

Russia fe still in the market for cars,
locomotives and ear wheels. France
has ordered 3.000 more cars |
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and the Dominion works are na:?:;
for prices on 5,000 tons of steel plates
and on 5000 tons low phosphorus plg
iron to cover a portion of
order. ltaly has closed for 27,000 tons
more Bes=semer plg iron with American
interests and is still in the market for
steel rounds, blllets and pig metal.
Japan has purchased 2,000 more tons
of low phosphorus iron and 2,000 tons
ship plates in this country. Great

taln has placed numerous small
orders for skelp and sheets, and Swit-
zerland has taken a few mors lots of
.p:.g]-lroa and special grades of alloy

e

Railway Equipment Active.
Domestic rallroads are showing =&
little more Interest in equipment or-
ders, there being inquiries in the mar-
ket for 13000 cars, 40000 to 50,000
tons of rails and several substantial

inquiries for track accessories. The
merchant car builders have taken
orders for 245 cars, 200 center sills

and for repairs to 1,500 cars.

There was greater activity in strue-
tural work than at any time in several
weeks. The fabricating shops report
orders for 20,000 tons of structural
shapes, including 6,000 tons for the
American Brass Company's plant at
Kenosha, Wis., 2,600 tons for the Key-
stone Steel and Wire Company's open
hearth plant at Peoria. I1l.; 2,100 tons
for & visduct at Pottatown for Werth

others; 1,200 tons for the Sun Ship-

L lding plant at Chester, Pa., and
; 400 tons for ratlroad bridge work.

Bridge Bullders' Society has just
orted orders taken in May amount-
- to 170,200 tons, exceeding the ton-
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The total gold reserve of federal re-
serve banks increased more than
$7.000,000 during the week ending June
16, reaching $367,986,000, according to
the board's statement vesterday. The
statement shows:

- RESOURCES.

Gold settlement fund............
Gold redemption fund with
Tnited States Treasurer..........

Total gold reserve
Legal-tender notes, silver, etc.

TotRl TeRATTR. . ..cuovacanrannarns

Five per cent redemption
against federal reserve bank notes.

Billa discounted and bought:
Maturities: Within 10 d . 12,050,000
From 11 to 30 days.... . 1R,541,000
From 31 to 60 days.. . IR.TI7.000
From 61 to 90 days.. - 21,434,000
Over 90 days.... . 4,413,000
TOtAl e.ieeviessasssancanssnssesss §85,875,000

Investments: United States bonds.. 52,875,000
One-yesr U. 8. Treasury notes . 4,190,000
Municipal -warrants.......... 22,067,000
Total earning sssets...... $164,507 000

Federal reserve motes—net.......... 24,418,000

Due from federal reserye banks—net. 21,363,000

All other FresoUrces.......eanveven.as 5,533,000
Total resonrces......... .$307,887,000

LIABILITIES.

Capital paid In..........0ccnnennns 54,064,000
Government deposits 55,751,000
Rensrve deposits—ne 477,283,000
Federal reserve motes—ne B0, 000
Federal reserve bank notes

T R e .o 1,726,000
All other liabilitles .. ... .0 250, (MW

Total liabilitles.. ....ovunn.na... $H97T 85T, 000
Gld reserve sgnipst net deposit an

note labilities (A)............... T0.8%
Canh reserve against net deposit and

note limbilities (A)................ T73.4%
Cash reserve against met deposit lia-

bilities after setting aslde 40 per

rent gold reserve against a

gate met Habllities on feders

serve notes in circulation (A)..... T4.0%

nage taken during the corresponding
month last year by 19 per cent.

Pig Iron Sales Satisfactory.

Sales of pig iron were more satis-
factory in the last few days, the Amer-
ican Locomotive Company closing for
about £.000 tons, and the American
Brake Shoe Company for 6,000 tons
foundry iron. The General Electric

Company is closing for 10,000 tons and
the R.rnerlcan Steel foundries for 5,000
to 15.000 tons of basic for various

plants.

COTTON MARKETS.

NEW YORK.

NEW YORK, June 17.—Prospects for
clearing weather and nervousness over
the Mexican situation seemed to pro-
mote scattering liquidation in the cot-
ton market this morning, and after a
slight early advance prices eased off.
October contracts sold down from 12.85
to 12.88, closing at the lowest, with the
general liet closing barely steady at a
net decline of 2 to 4 points.

Relatively easy cables were offset by
reports of a further decline in ocean
freight rates, and houses with Liverpool
connections were moderate buyers here
at ths opening. First prices were 4
pointa lower to 3 points higher, with
near months relatively easy, but the
tone seemed to Improve during the
progress of the call, and active months
sold 3 to 4 points net higher after the
opening. The continued showers In the
eastern belt, following the recent com-
plaints of too much rain, and reports
that the crop was getting into grass in
some sections of Alabama, prebably
promoted this early advance, but the
chief report seemed to ba the buying
here for Liverpool account. As s0on as
these orders had been supplied. the
market tarned easier on the western belt
forecast for fair weather, while there
seemed to be some scattered Wall
street selling, which may have been in-
spired by the unsettled situation in
Mexico. July contracts sold off from
12.80 to 12.72, while December declined
from 13.11 to 13.05, and the market
closed at practically the low point of
the morning. Private eables reported
semi-holiday market in Liverpool, with
jobbers working against prices, but the
decline abroad was considered a re-
sponse to reduced costs of transporta-
tion and the expectation of increased
shipments from this side. Tt was re-
ported here that ocean freight roem
from New York to Liverpool is now
avallable at $1.25 per hundred, and the
difference between the New York and
Liverpool markets hasz narrowed by
about 50 points during the past week.
This s about equivalent to the decline
in oceah freight rates, but some
thought the Liverpool buying thia
morning represented fresh straddle
business in the expectation of still nar-
rower differences, as freight room is
still said to be offering freely. Port
receipts today, 10.628 bales; for the
season, 7,224,964 bales. Exporta today,
16,450 bales; for the season, ‘5,251,912
bales. Stock, 904,601 bales.

NEW ORLEANS.

NEW ORLEANH, June 17.—After a
decline of 1 to 4 points on the epening
today the cotton market steadied up
and went 1 to 3 points above yester-
day's close. Buying for the account of
forel traders who weare reversing
straddle operations was wenerally sup-
posed to be the chlef steadying Influ-
ence. The market closed at a net loss
of 1 to 2 points. -

Liverpool was very poer on hoth
spots and futures, and the local mar-
ket fell off in the initia]l trades. Bear-
ish traders considered the weather out-
look much improved, less rain being
shown on the map, while the efcial
forecast predicted fair weather over
the belt except for showers in Georgla
and the Carolinas. The selling move-
ment which was started on this, how-
ever, was checked by complainta of
too much rain in Texas and private re-
ports of rains this morning In Texas
and Oklahoma. T#Hese complaints also
served to offset the effect, at times, of
considerabls liquidation of long, but at
no time did the market show any real
buying power. ’

The Mexican situation attracted mors
attention than usual, and prospects ef
war were considered more bullish than
bearish because of the effect such an
event probably, would have on consump-
tion and the Texas crop.

New York Bank Statement.

——

NEW YORK, June 17.—The stateme
of the actual conditien of elurh:‘:
house banks and trast companies for
the week shows that they hn?d‘ﬂt.ut..
740 reserve In excess of legal require-
ments. This is an increase of $21,408,440
over last week.

The statement follows:

Actual condition—

Loans, discounts, ete., $3,310,344,000;
decrease, $20,155,000.

Reserves In own vaults, of which
$261,672,000 is specie, $434,267,000, In-
crease, $19,663,000.

Reserve in federal reserve banks,
$160,154,000: increase, $181,000.

Heserve In other depositaries, $61,-
495,000; incrense, §1,688,000.

Net demand deposits, §},268,246,000;
decrease, $3,143,000.
Net time deposits, §180,885,000;
crease, $4,359,000.

o(alrculnlon, $31,626,000; Increase, 96,-

Aggregate resserve, 885,919,000.
Excess reserve, §93,681,740; increase,
$21,408,440.

Bummary of etate banks and trust
companies in Greater New York not in-
cluded in clearing house statement:
Loans, discounts, ete, $724,073,600; In-
crease, §9,069,800.

Specie, $58,660,100; decrease, $437,-

tenders, $9,175,300;
93.500.

Total deposits, $868,940,100; increase,
$5,423,600.
. Bﬂlnkl. cash ressrve In vault, §11,865,-
00.
Trust companies,
vault, $56,963,5800.
Mercantile f.l'wr. 34a3%. Bterlin
Sixty-day bills, 4.72% ; demand, 4.7:51-
16; ecables, 4.76%. Francs—Demand,
5.91%: cables, 5.91%. Marks—Demand,
75% ; cables, 715 13-16, Kronen—Demand,
131%: cables, 13%. Gullders—Demand,
418%;: cables, 41%, Lires—Demand,
6.39%; cables, 6.38%. Rubles—Demand,
31%; cables 31%. Bar silver, 63%.
Mexican dollars, 49%. Government
bonds heavy. Rallroad bonds Irregular.
Time loans steady: wsixty to ninety
daye, 3% a4; six months, 3% a4,

NEW YORK SUGAR.

NEW YORK, June 17.—Both raw and
refined sugar markets ware closed Bat-
urday on account of the usual Saturday
holiday. Quotations were nominally
unchanged.

Futures ruled quiet but steady all
day, and after a slight opening de-
cline recoversd om scatt outside
buying and & demand from wshorts,
closing nne.hufod-te an advance of 3
points. Sales, 3,500 tons. July sold at
5.44, closing 5.48; September &onm
to 5,53, ciolln{ 5.53; December, 5.20 to
B.15, closing 6.18 ol

the foreign |2¢0

decrease,

cash reserves In
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PRES OF FODDSTUEE
N BATIMORE MARYE

BALTIMORE. June 17. — Wheat—
Easler: spot, No. 2 red, 1.01%; spot, ..0.
2 red western, 1.03%; June, No. 2 red,
1.01%: steamer, No. 2 red, 93%; receipts,
57,436 bushels.

Corn—Easier; spot, contract, T9;
June, 78%; receipts, 37,449 bushels: ex-
ports, 184,756 bushels; southern white
corn, T9%; southern yellow corn, 79%.

Oats—Steady: standard white, 46,
No. 3 white, 43%: No. 4 white, 42 asked;
receipts, 175,776 bushels.

Rye—Steady; No. 2 western, export,
1.044%al.05; receipts, 21,480 bushels.
Hay—Quiet; No. 1 timothy,

changed.

Grain—Freights, dull; rates, nominal;

un-

steam to Liverpool, per bushel, un-
changed.
Green fruits and vegetables—Ap-

les—New York state, packed, per bbl.,
.50a3.50. Asparagus—Maryland and
Virginia, per doz., No. 1, 1.20al.50: do.,
per doz., culls, 60a75. Beans—Norfolk,
per Y%-bbl. basket, green, 75al.00: do.,
wax, 1.00a1.50; do., North Carolina, per
basket, green, 75a1.00. Beets—Norfolk,
er bunch, 3a4; do.,, Rappahannock, per
unch, 24%a3: do., native, per bunch.
3a4. Blackberries—North Carolina, per
qt.. 10a12. Cabbage—Norfolk, per bbl,
75a1.00; do., per crate, 1.00al.25; do.
eastern shore, Virginia, per bbl, 1.50a
1.76. Cherries—Per 1b., lzrge white
wax, 3a5; de., large red, per lb, 3ab.
do., small, common, per lb, la2, Cu-
cumbers—Charleston, per basket, 1.00a
1.60. Eggplants—Florida, ner crate,
1.50a2.00. Gooseberries—Mary'and and
Virginia, per 1b., green, 2. Kale—Na-
tive, per bu. box, 25a30. Lettuce—
Norfolk, per basket, 20a50. Onions—
Texas-Bermuda, per crate, 1.765a2.00.
Peas—Anne Arundel, per bu, 90al.35.
Peppers—Fla., per crate, 1.50a2.00. Rad-
ishes—Native, per 100 bunches, white,

7681.00. Rhubarb—Native, per bunch,
al. Spinach—Native, per bus. box,
30a40. Squash—Florida, baa., 75al.00.

Btrawberries—Nearby, per quart, 5ak;
do. eastern shore, Va., per quart, 4aé;
do. do. Maryland, per quart, 4a6; do.
Rappahannock, per quart, 4a6; do. Anne
Arundel, per quart, 5a%. Tomatoes—
Florida, per crate, fancy, ripe, 2.25a2.50;
do, do. do. cholce, 1.25a1.75; do. Misals-
sippl, per crate, ROm90. Potatoes—
‘White, eastern shore, per bus., McCor-
miecks, 1.00a1.10; do. Maryland and
Pennsylvania, per bus., 1.10a1.20; do.
New York and western, per bus., 1.10a
1.20; do. new Charleston, per bbl, No.
1, 3.50a3.75; do. do. do. do. No. 2. 2.50a
8‘.00: do. do. North Carolina, per bbl,
No. 1, 3.50a3.75; do. do. York river, per
bbl, 3.25a3.50; do. do. Rappahannock,
per bbl, 3.50a3.75.

Fish, frogs, crabs and clams.—Bass,
large, per 1b, 12a15; carp, per Ib, 3a4:
erocus, per bbl, 4.00a5.00; flounders, per
Ib, 3ab; gray trout, large. per bbl, 880
10.00; "do, small to medium, per bbl,
B.00a6.00; salmon trout, per 1b, @a8;
rock, boiling, par Ib, 15a18; do, medium,
per 1b, 12alf%; do, pan, per lb, 12alb;
white perch, large, per Ib, 6a8; do, me-’
dium, per Ib, dad; perch, yellow, per Ib,
large, 8al10; do, medium, 4al; mackerel,
southern, per 1b, BalN: tallors, large,
per 1b, 12a15; dn, medium, per lb, fia8;
catflsh, per ‘1b, 2a3; green pike, native,
r Ib, 15a18; eels, per 1h, medium ta
ge, 426, anappers, per Ib, 4ab; frogs,
cholce, large, per dofen, 1,5081.75; hard
crabs, per flour bbl, 2.50a3.00; soft
crabs, per dogen as to size, 30a60.

Live poultry—Chickens, old hens, 4
1bs. and over, 20; do. eld hens, smaller,
1b.. 20; roostdrs, 1b., 10al1; do. springers,
11 Iba., 1b., 28; d& springers, 11 1lbs.,
36a27; do. springers, 1 1b. and under, 25;
ducks, Muscevy, 2 lhs., 13al4; do. white
Pekins, per 1b., 14a1§; do. puddle, 3 Ibs.
and over, 14; Indian runners, 13; pig-
eons, ‘per pair, 25a30; guinea fowl, old,
each, 40,

Butter—Creamery, faney, per lb., 31a
31%; cholce, 28a30; good, 28; prints, 32a
33; blocks, 31a32; ladles, 24; Maryland
and Pennsylvania rolls, 22a23; Ohio
rolls, 22; West Virginia rolls, 22; store
packed, 22; dairy prints, -22a23; process
butter, 28a28.

Eggs—Maryland, Pennsylvania and
westsrn firsts, 11; West Virginia, 22;
southern, 21.'

Wool—Unwashed, choice, light, 39:
do., fair to good, 37a38; do., coarse and
heavy, 37a38; tub washed, good to
EEOI“' 42a44; do., ordinary to fair, 38a

Live llOuk—-Plfl. as to size and con-
dition, aplece, 1.50a2.00; shoats, apiece,
a8 to size, 2.50a4.00. Calve oice,
handy-weight veals, per lb., 11alll4:
Eood veals, per lb., 10al03%; heavy,
smooth, fat calves, per head, 15.00a
16.00; heavy rough calves, per head,
10.00a12.00; small, thin calves, per head,

7.0029.00; grassers, heavy, per head,
10.00a12.00. Beef cattle—Young, fat
stéers, in prime condition, wcfshln(

1,000 to 1,200 1bs., per 1b., 7i4a8; steers
welghing under 1,000 1bs., per b, Ta
'Hi: oxen, per lb., Gaf; bulls, per 1b.,
ITH young cows, per lb., in
order, af; cows, poor to medium
grades, per 1b., 3ad; fresh cows with
calf, per head, 35.00a50.00; poor, thin
meadow stock, per head, 10,00a15.00.
Lambs and sh oice, fat sheep,
rr 1b., bGaé; * fair sheep, per 1b.,
ad; inferior, rough sheep, per head,
1.560a2.60; old bucks, per lb., as to qual-
ity and conditlon, 4 i spring lambs,
cholece, fat per lb., 10; fair to medium
grade lambe, per 1b., 8%a9.
Hides and tallow—Hides, green salted,
per 1b, well eured, 18%; do, slightl
salted, 18%; do, green salted, damaged,
18; do, southarn, per lb, 174 ; do, green,
b, 17%; do, damaged, 161%; do, dry
flint, 26a27; do, damaged, : do.
dry salted, per Ib., 24a25; do., damaged,
22a28: do, dry calf, per Ib, 23; do,
per 1b, 12a13; sheepskins, green salted,
76a1.25; lambakins, do, 20a80; bull
hides, per 1b, greem, 11; do, green
salted, 12; ox hides, green salted, per
1b, 12; do, green, per Ib, 11; goatskins,
each 15a25; calfskins, gresen salted, é0n
1.26; fish sounds, per 1b, split, 26a30;
do. unsplit, 16a20; tallew, per 1b, cake,
§; do, solid, 8; besswax, per lb, pure
grades, 28.

Tobacco (prices 100 1bs.).—Mary-
land—Inferior and frosted, firm lesf,
4.00a5.00; sound common and greenish,
6.00a7.00; good common, 7.6089.00; medi-
um, 9.50a11.00; good to fine red, 12.00a
16.00; fancy, 16.00a17.00; seconds, com-
mon to medium, 5.00a8.00; do., good to
fine, 8.60a13.00; ground leaves, nominal;
bay tobacce, fire-cured, 5.00a18.00; upper
country, air-cured, 4.00a13.00. Ohio—
Inferior and frosted, 4.00a6.50; sound to

ood common, 6.00a8.50; greenish and

rown, 7.00a10.00; medium to fine red,
$.00a13.00; common to medium spangled,
9.00a14.00; good spangled to Yyellow,
15.00a224.00; air-cured, common to medi-
um, 4.0088.00; do., good to fine, 5.50a
16.00; do., cigarette wrappers, 16.00a

22.00
N. B.—Unsound and badly mized
ackages 1 to & cents per pound
ower.

NEW YORK DRY GOODS.

NEW Y June 17—Print cloths
snd cenvertibles waere irregular today
;’lﬂl a ’::.utr tone l'.n ium? eﬂt:nal.
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WEEK’S RANGE OF PRICES.

Corrected to the Close of Business June 17, at

the Office of The Evening Star.
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1916. Waek ending June 17, 1816. Net.
High Low Sales High Low Close Chge.
2614 17'% Alaska Gold Mining...... 12300 22 20  20% — 1%
104 7% Alaska Juno Mining...... 8000 9 ™ Bs— X
3374 234 Allis-Chalmers.......... 2000 2734 26% 263 — 35
84} 7214 Allis-Chalmerspr........ 1,000 83 823 83
724 €3 Amer Agr. Chemical..... 2900 70 68% 69
944 613 Amer. Beet Sugar..... ... 148400 94} 83% 01 4 7%
65'% 524 AmericanCan........... 15400 5%%¢ 557 564 — 23
ki ] 55 Amer. Car & Foundry.... 7,100 614 503 59 — 1%
17524 140  Amer. Coal Products..... 1,000 162'¢ 160 160 — 2
573 50%5 Amer. Cotton Ofl......... 9500 | 5735 5316 5634+ 4
12 B4 Amer. Hide & Leather.... 2400 10% 10 10
57 45 Amer Hide & Leather pr. 2100 524 51 51 — %4
3134 25  American Ice Securities.... 15100 3073 28 30 4+ 14
354 20 Amer Linseed........... 3400 22%4 21 21 %
534 384 Amer. Linseed pr..... e 700 494 48 8 — 4
83% 60%( Amer. Locomotive....... 19900 74% T4 TIM —2
11335 8818 Amer. Smelting.......... 25000 9835 96 96 —2
6114 44 Amer. Steel Foundry..... 200 52 50M 51 — 3}
116 1054 American Sugar......... 8300 113%; 1l1llg 112%% + 13§
131'% 126} Amer. Tele. & Telegraph.. 8800 13l's 130 130%5 + *§
20934 188 American Tobacco....... 1,400 206'¢ 2043 205 4 %%
55}4 42 Anterican Woolen........ 11,400 487¢ 4% 45 — 2%
102 92  American Woolenpr..... 1,300 9873 98% 9B — 14
26%% 11 Amer. Writing Paperpr.. 2100 28} 2414 2414 — 113
9774 404 American Zinc Company.. 92000 5 498} 52 —33%4
923 77 Anaconda Copper........ 74300 86% 8415 B4ls + 14
108}y 100§ Atch., To. & Sante Fe..... 26,800 1074 105 105%: — 4
102 987 Atch., To. & SanteFepr.. 2400 101 100ig 1001 + Y4
117% 10644 Atlantic Coast Line...... 1,200 117% 116 117 <+ 2
118%% 834 Baldwin Locomotive..... 20,000 82 BBl BBly — 234
96 §2/4 Baltimore & Ohio........ 12400 92% 903 90Y%% — 114
80 75 Baltimore & Ohiopr...... 1600 77 T+ 3%

550 415 Bethlehem Steel......... 500 444 440 442 — 3
8873 834 Brooklyn Rapid Transit.. 800 87'4 &86l4 863 — 14
105% 71 Butte & Superior Copper. 46600 96 T 78 —1474
49%% 20} california Petroleum.... 500 22% 217 224 - %
806 45 California Petroleumpr.. 1,000 49 4% 48 — Y
183% 1624 Canadian Pacific......... 6,200 179 175% 175% — 1'%
5633 49 CentralLeather.......... 1470 355% 54 54% — 14
131 88 Chandler Motor Company. 8,000 117 109%5 111 — 7
673{ 58 Chesapeake & Ohio....... 24500 67 64 643 — 174
30% 33 Chicago Great West.pr... 3900 39 37 37 — 1%
102 91 Chicago Mil & Bt. Paul... 27,500 101%% 08 8% — 1%
1361 127} Chicago Mil. & St. Paulpr 1,000 130% 13035 1303{ - %4
1347 12474 Chicago & Northwestern. 1,200 131 130 130 - 4
2214 1544 ChicagoR.1 & Pacific.... 15300 213 2 21 4+ Y%
o4 20{ Chile Copper Company, .. 8700 2% 204 21y L 34
60 51 Chino Consol. Copper. .... 9900 55%¢ 52 2 — 1%
53 3844 Colorado Fuel&Tron..... 22200 45% 43§ 43 — 34
1443 13034 Consolidated Gasof N. Y... 1,800 139 137% 137% — 1
104}4 75} ContinentalCan........,.. 1,300 101 @9 9 — 2
254 17%4 Corn Products............. 22300 200 19 206 -+ 14
10114 91 Corn Productspr.......... 2800 97% 65 97 + 244
094% 52% Crucible Steel..... AR 87400 874 8245 83 — 2Y
16%4 8% Denver& RloGrande.... 3200 18 14% 15 -1 4%
34'4 15 Denver & Rio Grandepr.. 25500 344 28% 31%4 4 3
5414 4134 Distillers Becurities 6,400 4974 48 48 + 14
2014 23 Dome Mines........ 4000 27% 8% %% — 4
43% 32 [ErieRallroad.........veees 300 34 a4 3K — 1%
5914 48 Frie Railroad Istpr........ 5810 55% 53 53ts — 1%
178} 159 General Eectric........u4.. 8300 174} 169} 16916 — 214
12034 1103 General Motors pr 1,100 114% 1134 114
80 674 Goodrich, (B.F.)........ 13620 787% 76 76 ¢ — 13
] 84 Granby Consol. Mining..... 6,000 914 B86s 003 — 3%
127% 118 Great Northernpr......... 6700 1224 121'z 1214 — %4
503 36% Great Northern Ore.. .. 390 384 I IIMK— 4
53%4 415 Greene Cananes Copper.... 5030 484 45 @h — %
9014 71 Gulf States Steel......... 1,300 89 8514 B85% — 14
00 72 Gulf States Steel 2d pr... 1,300 80 89 R0lg
100%4 993 TlinoisCentral............. 3300 108 106 106 — 2
5074 424 Inspiration Copper......... 202400 5004 45% 494 4+ 3y
21%4 15% Interbor. Consol. Corp..... 9100 19} 1B 18} — %
77% 71 Interbor. Consol Corp. pr... 800 764 7514 TI4
2914 13% Inter. Mercantile Marine... 17,300 263¢ 25{ 26
1004 61} Inter. Mercantile Ma pr.... 88210 97%{ 955 854 — %%
3 . 42, International Nickel Co.... 38800 4835 45'4 47'5< 1%
12’4 94 International Paper........ 1,000 127 12 12 — %
50'4 42)4 International Paper pr..... 3,700 58l B5l§ 573 — 34
98 67 Jewell Tea Company....... 1,400 B¢ 85 £F 4+
3214 2344 Kansas City Southern...... 5500 274 28 % — ¥
7614 68%% Kelly Springfield TireCo... 1,500 7444 73 7T — 1Yy
59 52 Kennecott Copper Co..... B1,100 54%% 513 52 — 184
86 64 Lackawanna Steel......... 6600 734 T1 7 — 3
107% 103}4 Laclede Gas of 8t Louls. .. 800 106%4 106 10615 3 Yg
20% 10¢ Lake Erie & Western...... 13,500 20% 14% 184 % D7
4344 32 ‘Lake Erle & Westernpr... 5800 4314 39  423{ 4 4%
5614 46% Lee Rubber Company...... 6,800 5334 51 51l — 134
85 74)4 Lehigh Valley.............. 20,300 84 81} B13{ — 134
414 20 Long Island Rallroad.... 10,200 413 364 38 - 134
1354 1213 Loulsville & Nashville...... 3,600 135)4 133 1344 L 1%
8014 57% Maxwell Motors............ 30,200 89% 85§ 86} + ¥
23 78 Maxzwell Motorsistpr... 6100 9% 88 B9
607¢ 42% Maxwell Motors2dpr.... 12000 6074 5744 584 4 14
120% 89 Mexican Petroleum........ 78800 108%4 102 102% — 534
304 3374 Miamli Consol. Copper....., 12000 36% 3544 36 + 1%
120 116 Minne.St. P& S. 5 Marte. 5300 120  124%{ 1261¢ 4+ 1%
7% 3% Mo. Kansas & Texas....... 5100 5 i 4+ Y
7% 3% Miassouri Pacific........ vee. 12600 7% 6 6% 4 %
744 68} Montana Power............ 220 8744 B85 RS
125% 118%4 National Biscuit.,...... . 1400 124 121 123% 4 2y
20% 19% Nat. Enamel. & Stamping.. ,2000 243 24 244 + X
73% 604 National Lead Co.......... 10800 68% 6516 67 4 1y
18% 15 Nevada Consol. Copper.... 11500 18} 174 174 — 1
153% 125 New York Afr Brake....... 7,100 142 135} 138}§ — 13§
11134 1004 New York Central........., 63,200 108%¢ 105% 10524 — 74
T% 57 N.Y.N. H &Hartford.... 18400 64)4 61% 6244 + 14
31 20 N Y., Ont & Western..... 2300 28]4 27 2714 — 34
137% 114 Norfolk & Western........ 22500 13574 13134 131% — 3%
11874 100)4 Northern Pacific....... veee 17,000 116 114Y 11436 — 3
11% 634 Ontario Mining Co 3300 T 7 e+ I
2084 113 Pacific Mall Steamship Co. 1,200 25}4 24 24 —1
44 324 Pacific Tele. & Telegraph. 1,800 40% 35 39 - 4
59% 55} Pennsylvania Rallroad..... 23,200 59% 57%% 57— 1
1114 10034 Peoples’ Gas of Chlcago.... 900 10234 10134 10134
36% 22%4 Pittaburgh Cosl....... ceesn 3500 30} 27U 2B — 14
65)4 43 Premsed Steel CarCo....... 9,600 5114 48 403§ 4+ 34
4% 32 Rallway Steel Springs...... 13500 473 44 4416 — 24
96 214 Ray Consol Copper........ 18,900 23%¢ 2214 2234 — 14
110% 75Y% Reading Raflway Co....... 217400 107% 102% 103 — 134
5514 43 RepublioIron & Bteel...... 12700 49} 461§ 466 — 1
112 107% Republic Iron & Steelpr... 3,000 111% 10734 107% — 434
18% 14 Beaboard AirLine........ -~ 1p00 17% 16" 18 — 1
42 344 Beaboard Alr Line pr......, 1,200 40 384 384 — Y
188 188% Bears, Roebuck & Co....... 1,100 186) 184% 1853 + 34
4034 80% Bhattuck-Aris. Copper..... 6300 33}4 31 32 + ¥
63 47 Bloss-ShefMeld BtL &Iron.. 1000 B85 53 83 —1y
10436 94% Southern Pacific........... 10,400 100 98} 98% — 84
24 18 Southern Rallway........ - 13,800 244 2234 22% — )
71 56 Bouthern Rallwaypr....... 3,000 70 68 @0
167 121 Stuedbaker Corporation.... 28,000 143}4 138 139 — 334
661§ 42 ‘Tennesme COpper........... 27400 4734 42% 44% 4 2
2356 180 Texas Ofl Cecpany......... 2800 195} 188 188 — 414
13% 6} Texas & Pmeific............ 1900 13 12 1344 ¥
67% 504 Third Avenue Hlevated_... 9700 674 6414 6434 — I
143% 129% Union Pacific...... ———— 31,500 13034 137 137)% — 144
84 813 Union Pacificpr....... veww 1,500 B2% B2} 823 — M
100 90 United Cigar Stores Oo..... 1,300 974 085} 954 — 2K
16036 136}4 United Fruit Company..... 21,400 168 16234 165% — 1
2634 15§ U. 8. Cast Iron Pipe...... - 3500 244 23 23 —1
17044 126% U. 8. Industrial Alcohol..., 11,600 18134 156 15634 — 3%
5814 47% U. 8. RubberCo......... .= 4100 5836 545 54% — 4
112 106}4 U. 8. Rubber Co. pr........ 1,600 110§ 100%¢ 1104 4 34
80% 65 TU.8 Smelt,Ref&Min... 20,00 80 754 7516 — 33
9 oM U.B.8teel .......cc0nnee.. B4000 BT B3N BB — 34
118% 115 U.B.Bteelpr.............. 3300 1184 T4 17— %
8634 71 UtahCopper Company..... 24000 B4 79 79 — 34
2034 16}{ Utah Securtties Co......... 3500 200 1844 184 — 4
51 86 Virginia-Car. Chemical.... 68400 3 4134 4434 4 244
17  13% Wabash Rallread.......... 3,400 144 14 14k — 34
51% 4134 Wabash Raflroad ist pr.... 13100 Bi% 4034 4044 — 1%
324 Wabash Rallroad M pr..... 1800 204 27% 27% — 14
8434 2444 Western Maryviand......... 54800 33 31 3 — 4
%Y 57 Western UnfonCo.avieee.. 5000 044 o4 M+ %
T 534 Westinghouse Mg Co..... 319000 &334 003§ 60% — 1
335 1903 Wilys Overland Co......... 6,400 300 277 282% —224§
138 1364 1384 — 1K

Railway and Miscellaneous Shares.

The following tahble shows the week's highest, lowest and closing prices,
individual sales and net changes of securities sold on the New York Stock
Exchange last week. High and low prices are also given for the year 1514 and
the year 1915 to date.

FINANCIAL

Following a Habit

Savings Accounts

We pay 3% interest on our
credited
Savings ac-
counts opened with $1.00 or

savings accounts,

semi-annually.

more.

29/, Inactive Checking

Accounts

We solicit personal accounts
trustees,
executors and any other in-
These ac-

of individuals,

active accounts.

just as easy

counts are subject to check

and we pay interest

per annum, payvable semi-an-

nually.

i Commercial Banking
| We have every facility for

the handling of accounts of
and
atdvantageously,
and would be pleased to ex-
tend to them the privileges
accommodations

individuals, firms

parations

and
sistent
banking.

with

conservative

at 2%

cor-

con-

this Bank.

The true ring of character is
found in the person who by his
own efforts has become inde-
pendent. He has earned suc-
cess by following a habit. ftis

to follow a good

habit as a bad one and the re-
sults are far different.
habit of saving is a good one.

The

We invite you to follow this
habit in a savings account in

Home Savings Bank

Under U. S. Treasury Supervision

7th St. and Mass. Ave. N.W.

8th and H Sts. N.E.

BRANCHES:

436 7th St. S\,

FINANCE—LOCAL

BY L A. FLEMING.

A meeting of the Washington Clear-
ing House Association was held Friday.
at which the proposed general par col-
lection system of the federal reserve
board was considered from Its various
angles. While the association did not
go on record in the matter, it is under-
stood that sentiment was more or less
against the proposed system, unques-
tionably due to the loss of collection
charges, that would follow the in-
auguration of the free c¢ollections
through the medium of the various re-
gional banks. The members also recog-
nized the fact that despite the opposi-
tion among bankers to the free collec-
tion of checks the federal reserve board
will make theig plan effective July 15.

All over the country bankers, and es-
pecially those in the smaller towns and
ecities, are offering objections, based on
the loss of exchange charges, which in
many Instances, form a vital part of
bank earnings. ’

But the smaller banks are not alone
In thelr objectione. In the largest cities
the objections are just as strong, this
because of the necessity of smaller
banks maintaining balances as a quid
pro quo for the collection charges on
checks sent to the smaller insatitutions,

In the central reserve cities the na-
tional banks, and otherz also, propose
to use the federal reserve ecollection
system only to the extent compelled by
law, and they are flooding their cus-
tomers with circulars in which they
make their announcements to #71 ef-

fect.
Some of the complaining oglals
tefpurge that the transfer of fun aas

always been a legitimate function of
the banking busineas, and that it Is &
rvice that is entitled to a reasonable
arge, calllng attention to the fact
that the government through the postal
service chargea for the transfer of
money via the postal order system.

Opposition to the system, however, is
by no means unanimous.

Friends of the collection of checks
at par by the reglonal banks believe
that the benefits will more than offset
the loss of exchange; that balances
now carried with large banks, on which
2 per ‘cent is pald in interest, can be
put into general use at 5 to 6 per cent
and even better.

The contentlon of many bankers is
that the federal reserve system was
created to meet an emergency, to fur-
nish a safety valve in time for stress,
to furnish the means of radiscqunting
the assets of the banks, and not as a
competitor of the member banks.

But the reglonal banks, If they are
golng to make an effort to pay the pro-

osed rate of 6 per cent on the stock

eld by banks, must enter the market

for investments and In this way enter
into direct competition with the bank-
ing fraternity.

An instance Is cited. Columbus, Ohlo,
borrowed $300,000 for a few months
from a federal reserve bank, at 2%
per cent, a lower rate than any bank
could have made, and in direct competi-
tlon with investing bankers all over
the country. Other cities, tempted by
the 16w rate will make application for
consideration.

One thing ls certaln, that the federal
reserve collection system will have to
ptand the test before it will receive
the harmonious and united support of
the member banks; moreover, It will
have to make good, too, with but the
tacit support o! a large percentage of
{ts members.

New Russian Credit.

A syndicate has been organised
among the leading financial Institu-
tions and firms in New York ecity to
float a new Russlan loan of $50,000,000.
The Russian government undertakes to
retire the credit, for it will be a credit
loan, at the end of three years or
sooner, with Interest at 6% per cent,
both prinecipal and interest belng pay-
able In dollars in the city of New York.

To provide for the possible retirement
of the issue of credit before date of
maturity the syndicate may sell rubles,
eredited to It in.State Bank of Russia,
at three rubles for each dollar of cre-
dit or to purchase {n lote, of not leas
than $5,000,000, $55,402,000 par value
bl r cent, Imperial Russlan gold
l:oru!l:.a which are to be hsid subject
to the order of the syndicate, and
which, if purchased, will be pald for
out of the ruble credit established, at
$3% cents & ruble, payable in dollars
{in New York ecity. The price for these
bonds if the option is exercised, is to
be 94% plus Interest, less 4% per cent.
The net profit from the sale of the
bonds, will be pro rated among the

articipants upon final settlement of
tho aceount.

Scarcity of Bonds.

It is evident that the floating supply
of bonds on the Washington market is
growing appreciably smaller. This is
especially true of high-grade bonds,
Washington Gas and Capital Traction
§d, for which the cufrent prics Ia
around 1073, rather better than bank-
sts cars to pay, but “uﬂ‘hiﬁlmrl

will pay.
ens several issues ars

)y firmly
Beld, as are Rallway 4s, and that they

AND OTHERWISE.

are not more active iz due to the re-
stricted supply.

The revival of interest in Lanston
has heen a source of satisfaction to
shareholders. The transactions of the
last week have taken a large part of
the stock that has been held over the
market out of it, and if the inquiry is
continued higher prices may be ex-
pected.

It is confidently expected that another
dividend will be declared with the
coming month.

American Graphophones earnings are
said to be increasing at a stupendous
rate, and the advancing trend in val-
ues would seem to give confirmation to
the reports.

A Bubble in Bteel.

Wall street was shocked by the dec-
laration of the added dividend on the
preferred stock of the Crucible Steel
Company.

Enormous profits have heen told
over and over and have been only
partly substantiated or seriously cut
in the telling.

Directors of the Crucible Stee! Com-
pany declared the regular 1% on the
preferred stock and % of 1 per cent on
the belated, back due dividends on the
same shares, On this basis of payment
it would require nearly & century to
pay back to the preferred shareholders
and their heirs the beiated cumulative
24 per cent dividends. .

Tt doesn't require an expert in fig-
ures -to tell the story of the chances
of the common stock during this period
of back payments,

The shadow of Mexico is on the stock
market. Wall street seems to believe
that after years of writing, ete., the real

invasion cannot long be evaded, and it is
taking all the strength out of the market.

Home Bavings Bank Dividend.

Directors of the Home Bavings Bank
have ordered the payment of the regu-
lar semi-annual dividend of 6 per cent

on the capital stock eof the bank, pay-
able to shareholders of record July 1.

Eighty-Fifth Anniversary.

On the occasion of the eighty-fifth
anniversary of his birth Owen T. Edgar
of the Columbia National Bank was
presented with a handsome floral re-
membrance by the employes of the

bank at the elose of businesa yester-
day. =

Mr. Edgar was born June 17, 1831,
and is one of the eomparatively few
gurvivors of the Mexican war, having
served on the sloop Potomac in the
bombardment and capture of Vera
Cruse, Mareh, 1847,

He has been connected with the bank
since the opening of its doors, Febru-
ary 1, 1887. In epite of his advanced
vears, Mr. Edgar cheerfully and active-
Iy performs his duties at the bank, and
only on the.rarest occaslons has he
heen forced by sickness to be absent
from his work.

More than eeventy per cent. of the
exports of Jamaica come to the United
States.

I Will Sell

53,000 C. C. & Gt. Falls Lud 57 at 48
83,000 Wash. Ry. & Elec. 47 at 81'%.
$2,000 Potomace Consld. 5% nt 102

50 Capital Traction at B8 ex div.

I5 Wash Ry. & Flec. com. at 84,

25 Wash. Ry. & Elee. pfd. at K34,

88 Washingten Utilities (hid wanted),
M Washingten Gas at 77.

17T Geargetown Gas at 116,

110 Wash, Vir. Ry, com. (bid wanted),
15 Mergenthaler, 165 ex div.

25 Lamston at 814G,

10 Farmers & Mechanics’ Bank at 348,
100 Coatimeminl Trust at 130,

70 Real Estate Trust at 33,

10 Munsey Trust at 985,

25 Exchange Bank of Wash. at 12.

200 American Paper Gam at 5.
2,000 Okinhoma Ol com. at 17,

560 Okinhoma Ofl pfd. at 1.

100 Washington Baseball Club at 33.
2,000 Miller Train C (bid d)s
10 Gayety Theater at 140,

1 0ild Dutch Market Co. at 130.

100 Tripure Water Systems at 13.

6 Comnecticut Ple Co. at 75,

2-10 Graphophone pfd. at 140

I Will Buy

S000 C. C. & Gt. Falls Land 37 at 85

$5,000 Metropolitan R. R. 5% at 1048§.

25 Cumpltal Traction at 55 ex div.

23 Wash. Ry. & Elee. pfd. nt S1%,.

25 Washington Gas at Te4.

100 Lanston at 81. (Buyer 80.)

10 Franklin Natienal Bank at 181%.

10 Contimental Trust at 138,

10 Mumsey Trust at 3%,

$2,000 Oklahoma 01l (offer wanted).
Exclusive of commissions. Subject

to previous aceeptance eor cancellation.

Bonds plus acerued Interest. All exe-

cutions for eash.

Deliveries for eash at your swn bank.

THOMAS L. HUME, Broker
112 G Street.  Tel. M. 1346,

Money to Loan

Joseph 1. Weller, 624 F St. N.W,

CONDITION OF TREASURY.

‘The condition of the United States
Treasury yesterday:

Net balance In menera. fumd, 35140,
433,179, -

Total receipf® $3,228 545,

Total payments, §1,467,288.

The deficit this fiscal yvear is $36.775,=
196, agalnst a defieit of §104,535 587
last year, exclusive of Panama canal
and public debt transactions.

COTTONSEED OIL.

NEW YORK, June 17.—The cotton-
seed oil market was moderately active
and irregular. Old crop positions held
stendy on small offers and light stocks,

while new crop deliveries were easier
under liquidation and southern selling.
Closing prices were 3 points higher te
6 net lower. Bales, 9,800 barrels.
Prime ecrude, 95.27. nominal: prime
summer yellow, 10.60a10.85; July closed
10.81; August, 10.80; Beptember, 10.083

October, 9.54; November, 5.68: Deceme
ber, 8.58; January, 8.82. Prime wine
ter yellow, 10.50; prime summep
white, 10.50.

The Year 1916 to Date on the Washington
Stock Exchange.

33—American Becurity & Trust

> 3—National Savings & Trust.

W
%n—-honﬂu' Ba:
go—Arlington Fi
$0—Firemen
11'1‘: a-:m—an hn:hﬂm
Washington

Furnished by W. B. Hibbs & Ceo., Hibbs Bullding.
Open. High. Lew. Closa
Amounts. BONDS.
0—Georgetown Gas os... . 106%  104% 1043 104
Igi'ggo-—Waﬂflnglon Gas b6s.... 3051" 1073 3“ e
85.000—Capital Traction R. . 107 1081 106 103
2'000—City & Suburban Bs.... 102% 102  1udly 1024
14 000—Metropolitan R. R. 6B....con00- B cee 1048 104% 1045 Hoag
245.500—Washington Rwy. & Electrio 48....00000a 81 &2 S0 1
259 000—Potomac Electric cons. BS.......-=- wessess DOW 1013 8% 703
22'000—Potomac Electric Light 18t 58..c..c0.0n.. 106%  106% 104 lodis
£'000_Chesapeake & Potomac Tel 6»..... Sl l0e% 105 109% 1044
11.400—Norfolk & Washington Steamboat 68..... 1084 1% 105 e
23 100—Riggs Realty (long) b3..... ervsnsssnssss JOL 108 101 102
3'000—Riggs Realty (short) B8........ce.a... .s 100% “QE 100% 1003
196 500—Graphophone lst B8...00000 ivsssessessess B 100 e 10§
Shares. STOCKS. Open. High. Low, Ciose.
—Ca Traction .......sseseese sessnseas B8 8833 4% 54
1'i§§_w::§‘tlutun Rwy. & Electric 00M........ 88 HH 4 “%
2.887—Washington Rwy. & Electrio pfd......... 83 53y S04 %
'183—Norfolk & Washington stural?n casssss 309 158 148% 129
1,676—Washington GaB ... v0n- covedanmmssssnan :“‘ !, e =
551—Mergenthaler {..rlnotypo casssssmsmarsesnae 1&% 1,‘,?, 'éi‘* e
o ston MoONOLYP® ....-ss2s ssssamassan.w 0 - 55
L ritan National Bank.....eseseerecese 163% 165  180% 185
50—Columbia National Bank .....esc.... cnsn 240 240 240 i
§8—Commercial National BankK..csecessnscaas 193 194 193 1aa
27 _Diatrict National Bank............... eeee 187 138 187 138
22 Farmers & Mechanics' Natiopal Bank..... 244 244 244 i
47—Federal National Bank........ sevsnssasse 188 160 138 150
21—8econd National Bank....... . 4
106—National Bank of Washingten 3
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